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by deleting the effective date section in its entirety and by substituting instead the following:

 SECTION 2.  This act shall take effect July 1, 2012, the public welfare requiring it. 

AND FURTHER AMEND by adding the following language at the end of the amendatory 

language in subsection (c) of SECTION 1: 

On or before February 1, 2013 and by February 1 of each subsequent year, the institute 

shall report to the chairs of the state and local government committees and finance, 

ways and means committees of the senate and the house of representatives on the 

fund's reserves and expenditures, which report shall include at least the following 

information for the prior calendar year: the amount of available reserves, the amount of 

expenditures made from the fund, and the manner of making such expenditures. 


